' Funds
Muvrovar Porse

ZUuVTNENTIKEG NPOPBAEYEILS ...

Tnv nepacpévn €Bdoudda, n Kopioidv dnpoocionoince Tnv €apivil €KBECH TNG PE CUVTINPENTIKEG NPOPRAEWEIS yia Tnv
olkovopia Tng Eupwdwvng kai Tng E.E. yia ¢€tog kai 1o 2013.

JUYKEKPIUEVA, n Kouiolov yia Tnv Eupwlwvn npoAEnel cuppikvwon Tou AENM katd 0.3% yia pETog kal aduvaun avanTtugn
NG TAENg Tou 1% 10 2013, ev yia 6An Tnv Eupwnaikn Evwon npoPAEnel undevikd pubuod avdntugng yia eTog kai 1.3%
yla Tov endpevo xpoévo. H anaoxoAnon exTipdrtal 61 6a peiwbei perog kard 0.2% kai 0.5% otnv E.E. kal otnv Eupwdwvn
avtioToixa kai va BeAtiwOei otadiakd 1o 2013 Adyw TNG OIKOVOMIKNG avAKapyng.

H Eupwnaikn Emtponn ekmiuyd o1 n cuppikvwon 8a cuvexioTei yia 6Ao 1o 1° €€dunvo Tou 2012, evwd Npocdokd uia
oTtadlakn avdkapyn va apxioel oto 2° eEdunvo Tou 2012 Kal va eniTaxuveTal cuykpatnuéva 1o 2013, napdT avapéveral
va diatnpnBoulv diId@opol Napdyovteg nou Ba KPAatNoouv UMNoToVIKA Tnv dNTnon o€ NOAEG xwpeg Tng E.E. kal Tng
Eupwlwvng.

Pwoia: pia ungpdlvaun pe eAKUCTIKOTATN Avaduopevn olkovopia!

“A/K BNPP L1 Equity Russia”

H Taxeia oikovouikiA avakapyn, ol H€Go-UaKkponpOBECPEG avanTuEIakEG NPOONTIKES (UEYAAUTEPEG and auTEG Twv AvanTuypEvwv Ayopwy) Kal
n enevOUTIKA NPOTIUNGON yia SUVNTIKA UPNAEG anodOoEIG, dNUIoUPYoUV BETIKO KAIUQ YIa TIG JETOXEG TwV AVASUOUEVWV AYOP®V.

EidikéTEPQ, N oikovopia Tng Pwaiag deixvel 611, dlagoponolgital otadiakd and Tnv Péxpl NPoTIvog eEENIEA TNG “anOKAEIOTIKG” AOyw TOu
EVEPYEIAKOU KAl JETAANEUTIKOU KAAOOU, EKPETAANEUOUEVN MAEOV KAl TNV OIAPKWG au&avouevn NPocpopd TwV EMIXEIPACEWY, Ol OMOIEG EXOUV
OX€0oN PE TNV TENIKA KaTavAaAwaon.

2€ AuTO TO EAKUCTIKO NEPIBANAOV, TO EAANVIKO ENEVOUTIKO KOIVO €xel npoofacn peow Tou A/K “BNPP L1 Equity Russia”.

To A/K engvdUel KUPiwG o€ PETOXEG Pwaoiag, Xxwpig va anokAgiovTal Kal oI JETOXEG eTAIPEI®Y AAWV XxwpwV TNG KoivonoAiteiag (CIS). EoTiddel
OTOUG KAABOUG EVEPYEIAG, ENNOPEUPATWY (commodities) kal xpnuaTtoolkovoulk®y (finance), pe 1IBIAITEPN NPOTIUNCN GE PETOXEG EEAIPETIKG
UYNANAG KEPaAaionoinong.

AucTnpn, bottom-up, enevouTikn diadikacia, and e&eIdIkeupEvn oudda dlaxelpIoTwV ot Pwaoia, cUugwva Pe Ta akdAouBa Brpara:

EngvouTiké Zuunav Pwoikwv MeToxwv (700 HETOXEG)
Kpimpia PeuototnTtag (Gykol cuval\aywyv, KEQaAaionoinon, KTA)

MeToxég npog enévduon (200 peToxEg)
¥ Beuehihdng Avdiuon

MeTtoxég e upgnAn a&loAéynon (120 YETOXEQ)
Anpioupyia AuvnTikoU XapToQUAQKiou

Tehik6é XapTo@uAdkio A/K (50-60 peTOXEG)

Av Kal ge UPNAGTEPO Tou P€oou 6pou enevouTiké Kivouvo, To A/K “BNPP L1 Equity Russia”, oe EUR, npoodidel e TN CUPPETOXN TOU TNV
enbuuntn €NIBETIKOTNTA €VOG 0pBA dlIaPOPONOINUEVOU XAPTOPUACKIOU Npoo@pépovrag npdofacn o€ pia and TIC NAEOV EANKUOTIKEG
Avaduoueveg AyopEg.

XPHMATAIOPA ZYNAANATMA
AueTéBAnTa napgpeivav Ta diaTpanedika eMTOKIa Tou Eupw. To Eupw Tnv nepacpevn BOoUAda cNUEIWCE NTWoN €vavTl TOU
AoAapiou (spot).
Euribor 1M: 0.40%
Euribor 3M: 0.69% KAgioIuo - YynAd - XapnAd
1.2917 -1.3008 - 1.2905
L= L=
OMOAOrA METOXEZ
AVOJIKEG TAGEIG EMIKPATNOAV OTIG TIMEG TwV OpoAGywv H.M.A. MTWTIKEG TAOEIG ENIKPATNOAV OTIG SIEBVEIG XPNUATIOTNPIAKEG
kal Eupwlwvng. ayopég kai oto X.A. .
KAeioluo Tpéxovtog future Bund  : 142.77
KAeiouo tpéxovrog future Treasury: 145.13
L L=
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AMOIBAIO KAGAPH ENEPIHTIKO ETOX 3ria Sria

KE®AANAIO TIMH 11/5/2012 01/01/12-30/04/12  29/04/11-30/04/12  30/04/09-30/04/12  30/04/07-30/04/12
AAAB Aiaxeipiong AiaBeaipwv Ecwrepikol 5.4933 6,957,002.78 -7.03% -16.00% -14.87% -12.60%
AAAB Eicodnparog & Opoloyiwv Ecwrepikol 1.8819 10,640,544.39 -23.51% -48.04% -61.20% -62.32%
AAAB Enileypévav Metoxwv Ecwrepikod 0.9689 2,799,974.54 -1.53% -43.89% -63.85% -82.76%
AAAB MikTé EcwrepikoU 2.1752 574,827.42 -6.86% -36.20% -61.91% -

2nu. : To AAAB A/K Mikté EowrepikoU éxel nuepounvia ouoraong 23/12/2008

OKIA KATAS 0 OMOANOI'A EMHNIKOY AHMOZIOY 11/05/12

AiGpkeia Euribor (EUR) Libor (USD) Mepiypapn YTM %
1 privag 0.40% 0.24% OEA 11eTia, 24/02/2023, 2.00% 24.41%
3 priveg 0.69% 0.47% OEA 15¢Tia, 24/02/2027, 2.00% 22.67%
6 urveg 0.98% 0.73% OEA 20¢Tia, 24/02/2032, 2.00% 20.36%
12 prveg 1.28% 1.06% OEA 30eTia, 24/02/2042, 2.00% 18.61%

XA 11/05/12 WoW YtD AIESNH XPHM/PIA 11/05/12 WoW YtD

Movadeg Movadeg
FA XA, 611.96 11.29% -10.06% Dow Jones 12,820.60 1.67% 4.94%
FT ASE 20 231.67 12.10% 12.55% S&P 500 1,353.39 1.15% 7.62%
FT ASE 40 588.27 13.37% 801% Nasdaq 2,933.82 0.76% 12.62%
FT ASE 80 166.49 5.70% 521% Dax 6,579.93 0.28% 11.56%
FT ASE 140 534.01 12.20% 12.08% FTSE 100 5,575.52 1.41% 0.06%

DJ Stoxx 50 2,361.85 0.35% 0.41%
MEZOx. HMEPHZIOE OrKOZ ZYN/ION (ex. eur) 59.9 53.9 NIKKEI 225 8,953.31 -4.55% 5.89%

[ZOTIMIEX EYPQ 11/05/12 WoW YtD

Fixing
USD 1.2944 -1.43% 0.04%
GBP 0.8033 -1.07% -3.83%
CHF 1.2012 -0.02% -1.18%
JPY 103.4800 -1.83% 3.27%
MAKPOOIKONOMIKA ZTOIXEIA MAHEQPIZMOX 03/2012
Avakoi ZUYKAIVOUCEG
Exmipnoeig
Acikmng Enevdunikng Epniot. Sentix EZ (May) -24.5 an6-14.7 -15.3 EMGda 1.40% 1.70%
Epnopikd looguyio US (Mar) -$52B an6 -$45B -$50B Eupwlaivn 2.70% 2.70%
Néeg Amoeig Avepyiag US (Apr 28) 367K and 368K 368K Mey. Bperavia 3.50% 3.40%
Agikmg Tipwv Karavaiwm US (YoY Apr) 1.9% ané 2.8% 21% HNA 2.70% 2.90%
Aeiktng Epniotootvng Mav. Michigan US (May P) 77.8 ano6 76.4 76.0 lanwvia 0.50% 0.30%
L, 169 AMOIBAIA KE®AAIA L 10 WEALTH MANAGEMENT PORTFOLIOS &/%
* 4 EAAHNIKA (T Funds - AAAB) (EmewBuTIKG XapTopuidkia > 10.000£5F)

+ 157 AIE@NH (BNPP IP)

FTaBepol Ergodfuarod ZuvThpnmikd, MikTd, AvammTug akd,

Aaaxeipionc Aade oipuy — Opodoyiad — Mikrd — METOXIK

meTowikd — Bk Katmyopiun
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